T'OJUIIEH JJOKJIAZ 3A JEMHOCTTA
HA ,,BAJIOP TIPOII'BPTUC” AICHULL
npe3 2015 r.

1. O0ma undopmaunus 3a ,,Banop lponbspruc” AJCHULI.

»Banop [Ipomsptuc” AJICUL] e myOnuyHO aKIIMOHEPHO JPYKECTBO ChC CIENHATHAa WHBECTHUIIMOHHA
LeJI 33 CEeKIOpUTH3alWs Ha HEABWXKHMU HMOTH, IO CMHCBHJIAa Ha 3akOHAa 3a JpY)KeCTBaTa CbC
creLualHa UHBECTULIMOHHA 1IEl.

HpyxectBoto ¢ yupenaeHo Ha 10.03.2010 r. B rp. Codus u e BnrucaHo B THProBCKHS PETHCTHP Ha
19.03.2010 r. ChIiecTByBaHETO Ha APYKECTBOTO HE € 0OBBP3aHO CHC CPOK.

IIpeamersT Ha AeiHOCT Ha JIPY»KECTBOTO €: WHBECTHpPAHE HA MAPUYHUTE CPEICTBA, HAOpaHW dYpe3
W3JlaBaHe Ha IEHHW KHWXAa, B HEJBIKHUMH HWMOTH (CEKIOPUTH3AlWs HAa HEABMKMMU HWMOTH)
MIOCPEICTBOM IMMOKYIIKa Ha MPaBO HAa COOCTBEHOCT W JPYTH BEIUIHM TNpaBa BBPXY HEABIKUMH UMOTH,
M3BBPIIBAHE HA CTPOCIKU U MOJOOPEHUS B TSIX, C 1€ MPEJOCTABIHETO MM 3a YIpPAaBJICHHUE, OTIaBaHe
10/ HaeM, JIM3UHT, apeHa |/WII TIPoaaxoaTa uM.

Cemamumero Ha ,Bamop Ilpomsptuc” AJICUL] e Pemybnuka bwarapus, rp.Codus, paiion
"Tpuaauua", a anpechT Ha ynpasieHue € yi.”Exoc” Ne 2.

KanutansT Ha [pyxectBoTo € 650 000 (M1€CTCTOTHH U METASCET XWISAN) JIeBa, pa3npencieH Ha 650
000 (mecTcTOTHH W MeTAeceT XWIsau) Oposi OOMKHOBeHH O€3HaJMYHU aKIWH, C MPaBO HA TJac H C
HOMHWHAJTHA CTOMHOCT OT 1 (e1MH) JIeB BCAKA.

»Banop Ilponsptuc” AJICHUL] uma egHOCTENEHHA CUCTEMAa Ha YIIPABJICHUE U ce yIpaBisiBa oT CbBeT
Ha JlupekTopuTe B ChCTaB;

1. Brnanumup ['eoprues Kotnapcku - npesnceaaresn Ha ChBeTa Ha IUPEKTOPHUTE;

2. JensaH lBanoB KolftHOB - 3aMeCTHUK-TIpECEIaTeNl HA ChbBETA Ha JUPEKTOPUTE;

3. bopucnas Kupunos Hukies - U3nbaHUTENEH TUPEKTOP.
HpyxecTBOTO ce mpeicTaBiisiBa OT U3MbJIHUTENHUS AupekTop bopucinas Hukies.

banka genosurap: ,,banka JICK” EA/I.

OO6ciyxBaIio aIpyx’ecTBo: ,,Peanrop” OO/I.

2. Ilperaen Ha neitnocrra npe3 2015 r.

Ha 29.01.2015 r. Gemie myOnukyBaH (MHAHCOB OTYET 3a YeTBHPTO TpuMeceune Ha 2014 r. B Komucus
3a (UHAHCOB HAI30P, KAKTO M CAWTOBEeTe Www.investor.bg n www.valorproperties.bg

Ha 30.03.2015 r. Geme my6nukyBaH onutupan [onumien ¢punancoB otdet 3a 2014 r. B Komucus 3a
(hmHAHCOB HAA30p, KaKTO U caliToBeTe wWww.investor.bg m www.valorproperties.bg

Ha 30.04.2015 r. Geme myOnukyBaH (MHAHCOB OTYET 3a IbpBO TpuMeceune Ha 2015 r. B Komucus 3a
(hmHAHCOB HA/I30D, KAKTO U caliToBeTe wWww.investor.bg m www.valorproperties.bg

Ha 28.05.2015 r. Geme myOnuMkyBaHa MOKaHA M MaTepHaid 3a o0OLIO ChOpaHHe Ha aKIMOHEPHTE
(OCA) B Kowmucums 3a ¢uHAHCOB Ham30p, KaKTO M caliToBeTe Wwww.investor.bg u
www.valorproperties.bg.




Ha 30.06.2015 r. Geme myOiukyBaH mpoTokon ot mnposeaerno OCA Ha 29.06.2015 r. B Komucust 3a
(UHAHCOB HAI30p, KaKTO M caiitoBere www.investor.bg m www.valorproperties.bg. Ilo BaxuHTE
pemrenus Osixa mpuemaneTo Ha ['DO 3a 2014 r. u u3bupanero Ha MBan HeHoB JlpaneB peructpupan
omutop ¢ quruioma Ne 727 3a m3BbpIBaHe Ha He3aBUCcHM (puHAaHCOB oauT Ha ['DO 32 2015 1.

Ha 22.07.2015 r. Geme my0auKyBaH ()MHAHCOB OTYET 3a BTOpO TpuMeceure Ha 2015 r. B Komucus 3a
(hmHAHCOB HA/30D, KAKTO U caliToBeTe Www.investor.bg m www.valorproperties.bg

Ha 30.10.2015 r. Oemre myOnuKyBaH (MHAHCOB OTUET 3a TpeTo TpuMeceune Ha 2015 r. B Komucus 3a
(hmHAHCOB HA/30D, KAKTO U caliToBeTe Www.investor.bg m www.valorproperties.bg

[Ipe3 m3amunuamara 2015 r. ,Bamop Ilpomsptuc” AJICHUIl He e mpumobuBano, MpHUTEXKaBaIO U
MIPEXBBPIISIIO0 HEBUKUMH UMOTH.

3. ®UHAHCOBO CHCTOSIHME U pe3yJTaTu Ha ,,Bajop lponspTuc” AJCHUL kbm 31.12.2015 1.

OTYET 3A PUHAHCOBOTO CbCTOAHHUE xbM™M 31.12.2015T1.

31.12.2015 31.12.2014

AKTUBHU
KparkoTpaiinu akTUBH
B3emanus 19 20
ITapuunu cpesicTBa U €KBUBAJICHTU 540 577

559 597
OBI1O AKTUBHU 559 597
COBCTBEH KAIIUTAJI U TACUBHA
OcHOBeH KanuTal 650 650
ITpemuu cBBp3aHU C KanuTal 1 1
Hepaznpenenena neyan6a (Hemokpura 3ary0a) 59) (24)
Texyma meuanba (3aryba) (38) (35)
00110 cOOCTBEH KanuTAaJl 554 592
Kparkocpounu nacusu
THProBCKU U JPYTU 3aAbIKEHUS 5 5

5 5

ObI1O COBCTBEH KAIIUTAJI U ITACUBH 559 597

IIpes 2015 r. He HacTBNKXa 3HAYUTEIHU U3MEHEHHUS B CTPYKTypaTa U KadecTBOTO Ha aKTUBHUTE Ha
IPY>KECTBOTO.

KbM kpas Ha ronuHaTa akTuBuTe Ha ,,Banop IIponsptuc” AJICHULL ce cbeTOAT OT MapuyuHU CpescTBa
B pasMmep Ha 559 xun. neBa u B3eMaHus 3a 19 xuin. nea, or kouto 1 xwniaeBa HJIC 3a
BB3CTAHOBSIBAaHE U 18 Xl JieBa B3eMaHUs 110 OAaHKOBY JICTIO3UTH.

SagpmkenuaTa KkpM 31.12.2015 1. ca 5 XuJL. j1eBa 3aabKEHUS KbM JIOCTABUHUIIN.

OTYET 3A IIEYAJIBATA WJIN 3AT'YBATA U JIPYT'USA BCEOBXBATEH J10XO/{
nepuox 01.01.2015 — 31.12.2015 r.



31.12.2015 31.12.2014

Pa3xomu 3a mepconana 39) (38)
Pa3xomu 3a BBHITHY YCIyTH (17) (18)
OnepaTuBHa ne4yajoda (3aryoa) (56) (56)
HetHu ¢unaHcoBH npuxoau (pa3xoan) 18 21
Pe3yarar npeau 1anb4HO o00Jiarane (38) 395)
Pe3yarar 3a roquHaTa (38) 35)

Hpyr BceoOXBaTeH JOXO/ 332 TOIMHATA, HETHO OT JAaHBITU - -
0011 BceoOXBATEH 10X0/1 32 TOIMHATA (38) 395)

OOmusT pazMep Ha MPHUXOIUTE, PEaTU3UPaHU OT JpyxkecTBOoTo KbM 31.12.2015 r. Bp3nu3at Ha 19
XWJI. JIEBA, KOUTO ca (OPMUPAHHU U3LSIIO OT JIMXBU [0 OAaHKOBH J1eno3uTH. PUHAHCOBUTE Pa3X0OIu ca B
pasmep Ha 1 xui.jesa.

Pazxoaute Ha npyxkectBoTo 3a mepuoaa 01.01.2015 r. - 31.12.2015 r. ca 56 xun. neBa, oT KouTo 39
XWII. JIEBA Pa3XxoH 3a Bh3HATPAKIACHUS U 17 XUl JIeBa pa3Xxoiy 332 BBHHIITHU YCIyTH.

»Banop [Ipomrspruc” AJICUL] npukmtoun 2015 1. cbe 3aryda B pasmep Ha 38 XuJl. JeBa.

4. Onmcanne HA OCHOBHHMTE PHCKOBe M HECHT'YPHOCTH, CBBP3aHH C JeiiHocTTa Ha ,,Basop
HponbpTuc” AJACHLI.

PaznuuHy rpynmu prckoBe MOrar Jia BIUSST €IHOBPEMEHHO Ha jAelHocTTa Ha ,,Bamop IIpomsprnc”
AJICUL], xaTo HSIKOM OT TAX MoOraT Aa ObJaT OrpaHHWYaBaHH, a APYTH ca H3BBH KOHTpOJa Ha
JIpYKECTBOTO.

4.1. Puckoge, cnenuguynu 3a JIpy:kecTBoro.

PuckoBe cBbp3aHu ¢ KpaTKaTa ucropus Ha JIpy:kecTtBoTo

HpyxecTBoTO € yupenaeHo mpe3 M. MmapT 2010 r. Be3M0OkHO € Tpu00MBaHUTE UMOTH JIa UMAT CKPUTH
HEJOCTaThIH, 1a He OBbIaT yIpaBIsiBaHH JOCTATHYHO e(heKTUBHO, UJIH 110 APYTH MPUIHHU CTOWHOCTTA
Ha UMOTHUTE WM JIOXO0JIa, KOMUTO TeHepHpaT, /a e moj odakBaHuATa. OcHOBHA 3amada Ha CbBera Ha
JUPEKTOPUTE € M3TOTBSIHETO W IPHEMaHeTO Ha eQeKTHUBHH BBTPEIIHM IpaBWIA U MPO3pavyHU
npoluenypH 3a paboTa, KOUTO Jja CIIOMOTHAT 3a YCIIEIIHOTO OCHIIECTBSBAHE HA OCHOBHATA IEHHOCT Ha
JpyxecTBOTO, 32 TIOCTUTaHEe Ha TIAaHWpPAHUTE (PMHAHCOBH Pe3yJTaTH W Ja NafaT Ha WHBECTHTOPUTE
YBEPEHOCT, Y€ HMHTEpPEeCHTe MM IIe ObJaT 3allMTeHH B MaKCHMallHa CTeMeH. 3a IOCTUraHe Ha
WHBECTUIIMOHHUTE 1IeTH U NP B3€MaHETO HA MHBECTHLIMOHHH PEIICHHsI, OCHOBHA (PYHKIHSA 1€ Urpae
1 0OCITYXBaIOTO JIPYKECTBO, HA KOETO CE€ Bb3Jlara M3BHPIIBAHETO HA PEIUIla JEHHOCTH, OIHCAHU B
3aKkoHa 3a APYyKECTBaTa ChC CIIEIMAIHA MHBECTUITMOHHA TIeJl.

HanyckaHe Ha KJIIOYOBH CJIY:KUTeIU

ToBa e puCKBT neitHOCTTa Ha J[py’kecTBOTO Aa OBJe 3acTpalieHa MpH HaIyCKaHe Ha CIY>KHTET OT

KJIIIOYOBO 3HAYCHHE U CbhC cneumquHa KBaJII/I(i)I/IKaHI/Iﬂ, 3a KOIroTo € TpyaAHO HJIKM HEBB3MOKHO Ja CC

HaMepU 3aMECTHHUK B pa3yMEH CPOK U Npu pa3ymHu (puHaHcoBH ycioBus. [lopamu cnenudukara Ha

cBOsITa JeWHOCT, J[pyXecTBOTO ¥Ma OTrpaHWYeH Ha Opoil mepcoHal, a OCHOBHAaTa dYacT OT

OoIrcpaTuBHATaA IIGfIHOCT o€ CC Bbh3Jjlara Ha BBHIIHM KOHTPArcHTH, ¢ KOCTO TO3W PHUCK € OO0 TroJisiMa
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CTCIICH U30JIMpaH.

PuckoBe, cBbp3aHu ¢ JeHHOCTTA Ha 00CTyKBALIMTE JPYyKeCTBa

JpyKecTBOTO € 3aIbIDKEHO IO 3aKOH Ja BB3JIOKH YIPABICHHETO HAa IPUTE)KABAHUTE HMOTH,
BKIIFOYUTCJIIHO, HO HE€ CaMO, H3BLPIIBAHC HA CTPOCKU U HOI[OGpeHI/ISI, C'I)6I/IpaHeTO Ha HacMHu,
MOANBPKAHETO U PEMOHTUTE, KAKTO M BOJEHETO HA CYETOBOJHA OTUYETHOCT, HA €HO WIH [OBEYE
o0CIy>KBaIlly Ipy>KecTBa. B Ta3u Bpb3Ka M3MBIHEHHETO HAa OTOBOPHHUTE 33ABJDKCHUS OT CTpaHa Ha
o0CITy>KBaIllUTe [pY’KECTBAa 1€ OKa3Ba CHIIECTBEHO BIHUSHME BBPXY JeHHOCTTa M (DPMHAHCOBHUTE
pesynaratu Ha pyxectBoto. [Ipu mogbopa Ha obcmysxBamu apyxectsa CpBeThT Ha JupekTopure e
ce PBKOBOIM OT JOCEramrHata HCTOpHs, pemyTauus, npodecroHalHa KBadM(UKalUs M OMHT Ha
o0CITy>KBaIlUTe APYKECTaB U PhKOBOJHUSA UM HIEPCOHAIL.

4.2. O0mu (cucTeMHHN) PUCKOBE

O6mmTe (CUCTEMHH) PUCKOBE Ca TE3HM, KOUTO CE OTHACAT J0 BCUYKM HKOHOMHUYECKH CYyOEKTH B
CTpaHaTa W ca pe3yJTaT OT BBHIIHU 3a J[pyx’ecTBOTO (akTopH, BBPXYy KoHTO ,,Bamop IIpombptuc”
AJICUILI ne moxe na oka3Ba BiusgHHe. OCHOBHUTE METOAM 32 OTPAHMYABAHE HA BIMSAHHUETO Ha TE3U
pUCKOBE ca ChOMpaHEe W aHATW3WpaHe Ha TeKymara WHGOpMamus W IPOTHO3MpaHe Ha OBACIIOTO
pa3BUTHE 1O OTMIECTHHU U OOIIH ITOKA3aTEeIH.

He6naronpusiTHu NpOMeHH B 3aKOHOIATEJICTBOTO

Ot onpenensimo 3HaueHUE 32 PUHAHCOBHS pe3yaTaT Ha ,,Bamop [Ipomsptuc” AJICHUL] u 3a noxoma Ha
HETOBHUTE aKIIMOHEPH € 3ala3BaHeTO Ha TEKYIIMs AaHBbUYCH PEeXHUM 3a IeiiHocTTa Ha JpyKecTBOTO, B
YaCTHOCT OCBOOOKIAaBaHETO Ha redandara Ha J[pyKecTBOTO OT oOyiaraHe ¢ KOPIOPaTHUBEH JaHBK.
Hsima curypHOCT nanu W 3a KakbB MEpPHOJA OT Bpeme J[py»KeCTBOTO M HETOBHTE aKIMOHEPHU IIE ce
MOJI3BAT OT OJNIarONpUSTEH JaHb4YeH PeKUM. B JombiHeHue, KakTo neifHocTTa Ha JpyKecTBOTO, Taka
U HEABIKMMHUTE HMMOTH caMH IO ce0e CH ca OOEKT Ha [eTailllTHO W MHOTOACIeKTHO MpPaBHO
perynupane. Hsima rapannuns, 4e 3aKOHOIATEICTBOTO, 3acATallo JeHHOCTTa Ha J{pyKecTBOTO, HsAMA /1a
ObZic U3MEHEHO B TOCOKa, KOSITO JIa TOBEJE /10 3HAYUTEIHN HEMPEIBUIICHH Pa3XOJy U CHOTBETHO Ja
ce OTpasu HeOJarompusTHO Ha HeroBaTa revanoda. Bce mak, TpsOBa ma momuepraeM, 4e TEHACHIUATA
Ha XapMOHW3WpaHe Ha MECTHOTO 3aKOHOJATEJICTBO C €BpoOIelcKaTa peryjaTHuBHa paMKa B YacTTa 3a
ApPYKECTBaTa CHC Cli€liMaiHa MHBECTULIMOHHA 1ICJI, BOAU 1O MHCHUEC, Y€ 6HaFOHpI/I$ITHI/I$IT peryjiaTuBcH
MOJIEJ Ha TO3M BUJ KOMIIAaHHH IIIe ce 3ama3y U B ObJele.

PDuHAHCHPaHe HA HHBECTHLIMHTE B HEABMSKMMHU HMOTH

VYcnexsT Ha JIpyKecTBOTO 3aBUCH B rojisiMa CTENEH OT BB3MOXKHOCTTA Aa MPUIOOHE HEIBUKHMHU
UMOTH TIPH M3TOJHH YCJIOBHS, BKIIOUHMTEIHO Ja OCHUTYPH HaBpeMe M IPU NPUEMIIMBH MapaMeTpu
(¢uHAHCHpaHE uYpe3 eMUCHs Ha LIEHHM KHIDKa W/Wiau O0aHKOBM KpeauTd. KbM HacToOAmNS MOMEHT
KpeAUTHPAHETO Ha MPOEKTH B CEKTOPA HA HEJBMKMUMHUTE UMOTH € CUIIHO OTPAHWYEHO U IIPH 3aBHUILIEHU
W3UCKBAaHMS OT CTpaHa Ha OaHkuTe. OUHAHCHPAHETO Ype3 KalUTaJIOBHUs Ia3ap B CTpaHaTa € ChLI0
3aTPyAHEHO [TOpaJy HUCKATa JIMKBUAHOCT U CPABHUTEIHO CIa0Ms PUCKOB alleTUT Ha MHBECTUTOPUTE.
JpyKecTBOTO IIe MIaHUpa CBOEBPEMEHHO CBOMTE WHBECTHIIMU M HEOOXOIUMHTE 32 (PHHAHCUPAHETO
UM MApUYHU CPENICTBA, KOETO 00aye HEe rapaHTupa, Ye U3rOJAHU MHBECTUIHMOHHH BB3MOXHOCTH HAMA
Ja ObIaT MpOITyCHATH MOPagu BB3MOXKEH HEJOCTHT Ha ¢uHaHcupane. OT Ipyra cTpaHa, eBEHTYalHO
YBEJIMUEHHE HA Ia3apHUTE JIMXBEHM IPOLEHTH LI JOBEeAe IO HapacTBaHE HA pa3XxoIuTe Ha
HpyxecTBOTO 1O 00CTyXKBaHE Ha B3€THTE 3a€MH U /10 CHOTBETHO HaMalieHHe Ha Iedandara My.
BB3MOXXHO orpaHndeHHe Ha TO3M PHUCK CE IOCTUTa Ype3 XEIKUpAIlW CIENKH, HO [IpykecTBOTO He
MOJKE J]a FrapaHTUpPa MAaKCUMAaJIHO IPUEMJIUBH YCIOBHUS IO CICIIKUTE.

3aBHCHMOCT OT Te€MIIa HA UKOHOMMYECKH PACTEeX

OuakBaHust c1a0 MKOHOMHYECKHS pPAcTeX B CTpaHaTa BOAM JO OTCIa0BaHE Ha TOKyIaTelHaTa
CHOCO6HOCT Ha CTOIIAaHCKHTEC CY6CKTI/I n 10 IIO-HUCKHU HHBaA Ha HOTpe6HeHI/Ie N MHBCCTHUIIMHU, KOCTO
HEMUHYEMO 3acsira HETaTHMBHO TBPCCHETO HA HEABIKMMHU HMMOTH, a OTTaM M Me4alOnTe Ha
HpyxectBoto. [lpenBun ovakBaHWsSTa Ha MPABUTEICTBOTO 3a TIOCTETICHHO BBH3CTAHOBSBaHE Ha
ukoHomukara mpe3 2015, cexkTopbT Ha HEABHAKUMUTE HWMOTH ChHIIO CJEABa Jla CE€ IOBIHsIE

0JIaroNnpuaTHO B CPEIHOCPOUEH IIJIaH.
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Kpenuren puck
[lo3uumsTa Ha bearapus Ha MEeXIyHapOAHUTE IBITOBH a3apu ce Moxo0py Npe3 MocieaHaTa ToIuHa.
Haii-BaxxHusaT edexT OoT mogoOpsABaHETO Ha KPEIUTHUS PEHTHHI ce ChCTOM B IIOHM)KABAaHE Ha
PUCKOBHUTE MPEMHUH MO 3a€MHUTE, KOETO BOAM IO MO-OJIarONMpPHATHU JIMXBEHH paBHHUINA (TP paBHU
JIPYTH yCIOBUS).

[ToTeHnmanHOTO MOBHIIaBaHE HA KPEIUTHUS PEHTHHT Ha cTpaHaTa B Objelie O MMalio OaronpusiTHO
BITUSTHUE BBPXY HeHHOCTTa Ha [[py’KeCTBOTO M IMO-TOYHO BBHPXY YCIOBHSTa HAa HETOBOTO BBHHIITHO
¢unancupane. OT npyra cTpaHa, €IHO €BEHTYaIHO NMOHW)KEHHE Ha KPeOUTHUS pedTHHT Ha beirapus
Ou OKa3aJo OTPHULATENIHO BIUSHHE BHPXY IleHaTa Ha (puHAaHCHpaHETO Ha J[pyKeCcTBOTO, OCBEH aKo
HETOBUTE 3a€MHH CIIOPa3yMEeHHs He ca ¢ GUKCHUPAHU JINXBH.

Bauyten puck

ChriacHo AEHCTBALIOTO KbM HACTOSINMS MOMEHT 3aKOHOMAATENCTBO B bbiarapus, OBIrapckusar e €
¢ukcupan kpM eBpoTo B choTHomeHue EUR 1 = BGN 1.95583, a bwarapckarta Hapogna banka e
JUIbKHA J]a MOJABPKAa HUBO Ha OBIArapCcKuTe JIEBOBE B OOpalleHHe, PaBHO Ha BaTyTHUTE PE3EpPBH Ha
Oankata. Ta3u BaJyTHa NONUTHKA HaMalsgBa 3HAYWUTEIIHO PHUCKAa OT CPUBOBE B CTOMHOCTTa Ha
Obnrapckus jeB. PUKCUPAHUAT Kypc Ha JeBa KbM €BPOTO HOCH 3a OBJrapckara BaslyTa pUCKa OT
HeONMaronpusTHA JBIDKEHHWS Ha Kypca Ha €BpOTO CHpPSMO JPYTUT€ OCHOBHUM BAIYyTH Ha
MEXIyHapoIHUTe (MHAHCOBM Ia3apu, HO HE cuuTaMe, ye MomoOeH HeOmaronpusiTeH e(ekT e e
OmpeieNdlll 3a AeitHocTTa Ha Jlpy»KecTBOTO.

HNHduannoHeH puck

PuckbT 0T yBenuueHne Ha HHQIANKATA € CBBP3aH ¢ HAMAISIBAHETO Ha peanHaTa [MOKylaTelHa CHja Ha
MKOHOMUYECKHUTE CyOEeKTH 1 eBEeHTyaJ HaTa o0e3lieHKa Ha aKTUBUTE, IECHOMUHUPAHU B MECTHA BalyTa.
CucremaTa Ha BalyTeH OOpA KOHTPOJMpPA MapUYHOTO MpeliaraHe, HO BBHIIHM (aKTOpU MOTaT Ja
OKa)XaT HATUCK B TIOCOKa Ha YBEIMYEHUE Ha IIEHOBUTE HMBA. UJIIEHCTBOTO Ha CTpaHaTa HHU B
EBponeiickus chIIo Iie Bb3IEHCTBA B TOCOKA MOCTENIEHHO N3PaBHABAHE HA BBTPEHIHHUTE LIEHU C TE3U
Ha OCTaHAJIUTE CTpaHU-wWIeHKH. KbM HacTOAMMA MOMEHT 00aye M KaTo L0 MEXaHU3MBbT Ha BaIyTeH
0opa ocurypsiBa rapaHuuu, 4e MH(IauusATa B CTpaHaTa IIe OCTaHE MOJ KOHTPOJI M HAMAa Ja UMa
HeOJIaronpusTHO BIUSHUE.

IMonuTHYECKH PUCK

[TomuTHYeCKHUAT PHUCK € CBHP3aH C BB3MOXHO BH3HWKBAHE HA BBHTPEIIHOMOIUTUYSCKH CHTPECEHUS U
HeOIaronpuaTHa IPOMSIHA B CTOMAHCKOTO 3aKOHOAATEICTBO. T03M PHUCK € CBBbpP3aH C BH3MOXKHOCTTA
MPaBUTEJICTBOTO HA €HA JbPKaBa Ja CMCHH IOJIUTUKATA CH W B pe3yJTaT Ha TOBa Ma3apHaTa U
WHBECTUIIMOHHA CpeJa, B KOATO paboTAT [Apy)KecTBara Ja ce TPOMEHHM HEOIaromnpusITHO, a
WHBECTUTOPHTE J1a TIOHECAT 3aryou.

B’I)JIFapI/IH € CpaBHUTCIIHO crabuiHa IMOJIMTUYCCKH, OOKOJKOTO HMMa KOHCCHCYC B O6HICCTBOTO n
OCHOBHUTC NOJIHUTUYCCKHU CHJIM II0 OTHOIICHHWEC OCHOBHHTC HACOKM Ha MKOHOMHYCCKATa IIOJIMTHUKA H
AOBJIToCpoYHaTa OpHUCHTAIWA Ha CTpaHaTa. Eto 34110 MOJUTHYCCKHUAT PHUCK CE€ OLCHSABA KAaTO HUCHBK U
HE C€ OYaKBaT 3HAYUTCIIHA IPOMCHHU B IMOJIMTUKATA HAa IIPABUTECIICTBOTO.

JApyru cucTeMHH PHCKOBe

HeiinoctTa Ha [Ipy’kecTBOTO MOXKe Aa ObAe HOBIMAHA M OT U3MCHEHHUS B CBETOBHATAa M PETHOHAJIHA
WKOHOMHYECKA M TIOJWTHYECKAa KOHIOHKTYypa. 3a0aBsSHETO Ha CBETOBHOTO WIM PETHOHAIHO
HKOHOMHMYECKO pa3BUTHE, BOCHHH ACHCTBHS, IPAKIAHCKO HETMOAYMHEHHE, IPUPOIHM OCACTBHS HIIU
apyra  QopcMakopHH OOCTOSITEIICTBA MOTaT 3HAYUTENHO Ja 3arpydHaT JlpyxecTBoTo npu
OCBIIIECTBABAHE HA IIOCTABEHUTE OT HETO LIENH.

pr,[[HOCTTa 3a NPECABUKXIAHC Ha TC3U CHLOUTHUSA U HEBBH3MOKHOCTTA HA ITHIHO 3aCTpaxoBaHC HaJiara
H3MO0JI3BAHCTO Ha MPCHU3CH IMMOAXOJ IIPpU aHAJIM3a Ha HaJIMYHaTa I/IH(I)OpMaI_II/IH, 34CTPAaXOBAHE Ha
NpUTCIKABaAaHUTEC HMOTHU, OINPCACIAHC Ha IIporpaMa 3a )Z[eﬁCTBI/IH IIpyU BB3HUKBAHC Ha KPHU3HCHa
CUTyauus.



5. Mudopmanus 3a CKJII0YEHH CAEJKH OT ChIIECTBEHO 3HAYEHHUE 32 JIeHHOCTTAa HA JPY:KeCTBOTO
npe3 2015 r.

[Ipe3 2015 r. 1pyKecTBOTO HE € CKII0YBAIO TAKUBA CACIKU.

6. Undopmanus 3a CKIIOUYEHHU CAEJIKH MY CBbP3aHu Juna npes 2015 r.

IIpe3 2015 r. ,,Banop Iporrsprrc” AJICHLI He e cKITtouBaio CIEIKN ChC CBhP3aHU JINIIA.

7. NUndopmanus 3a ckiaodeHu ot ,Bajgop IponspTuc” AJJCHUIL norosopu 3a 3aem npe3 2015 r.
IIpe3 2015 r. ,,Banop Ilpomrsprrc” AJICHLI HE € CKITtoUBaio HOBH JOTOBOPH 3a 3aEM.

8. Undopmanus 3a W3M0I3BAHETO HA CPEACTBATA OT W3BBLPIIEHATA HOBA €MHCHS AKIIMU Mpe3
2015 .

IIpe3 2015 r. ,,.Banop Iponspruc” AJACHLI He € eMuTHpaio HOBH aKIUU.

9. Uu¢opmanms 3a npomenute B ChBeTa Ha fupekTopuTe npe3 2015 r.

[Ipe3 ronuHaTa He ca u3BbpIIBaHU TpomeHu B C/1.

10. Undopmanus 3a pazmepa Ha Bb3HArpa:xkaeHusita noaydenu ot C/I nmpes 2015 r.

Unenosere Ha C/] Ha ,,Banop [Ipomrsptrc” AJICUI] ca noxy4wnu o010 Bb3HArpaKACHNE B pa3Mep Ha
34 xun. nesa.

11. Undopmanus 3a npuTe:kaBaHuTe OT YieHOBeTe Ha C/| M BHCIINS PHKOBO/ACH ChCTAB AKIMHU

0T KanuTaja Ha ,,Bamop IIponspTuc” AJICHLI.

Unenosere Ha CJl, KakTO W BHCIIUS PBHKOBOJEH CHCTAB HE NPUTEKABAT aKIUM OT KalHTanta Ha
IPY’KEeCTBOTO.

12. lanHu 32 TMPeKTOPa 3a BPB3KH ¢ HHBECTHTOPA

Jupekrop 3a Bpb3Ka ¢ UHBecTHTOpUTE Ha ,,Bamop [Ipombpruc” AJCHULL e Jlrobomup Muxaiinos
SIHKOB, agpec 3a OpEeCIIOHICHIHS:

rp.Codus, yn.”Exoc” 2 et.5, Ten. 460 64 48, emetin: lubomir.yankov@ffbh.bg

13. Baxkau ¢cbOMTHS HACTBIMJIN CJjiel TOAUMIIHOTO CYETOBOAHO IIPUKJIIOYBAHE

Hsma HacThIHIIH BaXKHU CHOUTUS CJICA TOANIIHOTO CYETOBOJHO IIPUKIIFOYBAHE, KOUTO Ouxa MOTJIH Ja
IMPOMCHAT 3HAYUTCIIHO (1]I/IHaHCOBOTO CBCTOSTHHE Ha JPYIKECTBOTO, IPEACTABECHO B HACTOAIIUA OTYET.

14. IlpeaBU:KIAHO pa3BUTHE HA APYxKecTBOTO 32 2016 1.
[Ipe3 2016 r. apyKecTBOTO Lie MPONBJIKH Aa CIEIU W aHAIW3Mpa Ma3apa Ha HEABWKUMH HMOTH U

Ipu OTKPHBAHC Ha ,Z[O6pI/I BB3MOXHOCTHU LIS MHBCCTHUpPA B MNCPCICKTUBHU HUMOTH, IIPU KOUTO HMa
IIOTCHIMAJI 3a pa3BUTHUE.



15. JJeiicTBusi B 00/1aCTTa HA HAYYHOU3CJIEI0BATEJCKATA U Pa3BOilHATA JeiiHOCT

[Ipe3 ronuHaTa HAMa U3BHPIICHN JEHCTBHS OT IPYKECTBOTO B 00IacTTa Ha
Hay4yHOM3CJIeIOBaTeNICKaTa U pa3BoiHaTa JeHHOCT.

16. Uudopmanus, n3uckBana mo pena Ha wi.187a1 u 247 or ThproBckus 3aKOH
a) [IpenmpusTreTo HAMA TPUAOOUTH IPe3 TOAUHATA COOCTBEHU aKIIHH.

0) Be3HarpaxmeHusTa MoIy4eHn o010 Mpe3 TOAHATA OT YieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE ca
34 xun.jaesa.

B) IIpe3 roguHara HsMa CKIIFOUEHH JJOTOBOPH, CBHp3aHu ¢ WI1.2400 ot ThproBckus 3aKoH.

17. Hanuuue HA KJIOHOBE HA MPeANPUATHETO

KoM 31.12.2015 r. npeanpusiTUeTo HIMa perUCTPUPAHU COOCTBEHU KIOHOBE.

18. OTroBopHocTH Ha PHKOBO/ICTBOTO

Cropen OBIrapcKOTO 3aKOHOJATEJICTBO, PHKOBOJACTBOTO CJIE/IBA a U3rOTBSA (PMHAHCOB OTYET 3a BCSIKA
(¢uHAaHCOBa TO/AMHA, KOWTO Ja JaBa BSpHA M YECTHA MpeENCTaBa 3a (UHAHCOBOTO CHCTOSHHE Ha
JpY>KeCTBOTO KbM Kpas Ha roAuHaTa, (UHAHCOBOTO My MPEACTaBSHE M MAPUIHUTE MY TTOTOLH.
PBKOBOICTBOTO MOTBBPXKaBa, Y€ € MpUJIarajo MOCIeI0BaTeTHO aJeKBATHU CUETOBOIHHU MOJUTHKU
IpU HM3TOTBSHETO HAa roAumHusa (uHancoB otdeT KbM 31.12.2015 r. u e HampaBWJIO pa3yMHU U

MNpeAna3jinBu MpPEeUuCHKHU, NPCAIOIOKCHUA U HpI/I6J'II/ISI/IT€J'IHI/I OIICHKU.

P’BKOBO):[CTBOTO CbIIO NOTBBPIKJAABA, UC C€ € MPUABPIKAIO KbM JIefCcTBAIIUTE CYSTOBOIHU CTaHaapTu,
Karto (1)I/IHaHCOBI/I$I OTYCT € U3rOTBCH HA MPUHIIUIIA HA Z[efICTBaH_IOTO NpeaAnpuiaTuc.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a IIPAaBWJIHOTO BOJIEHE HAa CYETOBOJHHUTE PETHUCTPH, 3a
1eNnecb00pa3sHOTO yNpaBiIeHHEe Ha aKTUBUTE W 3a MpeANpHEMaHEeTO0 Ha HEOOXOAWMHUTE MEPKH 3a
n30sIrBaHe U pa3KpHBaHE HAa EBEHTYAIHU 3JI0yNOTPeOH U APYTH HEPEIHOCTH.

Hara: 26.02.2016 r.

bopucaas Huknes

Hanbauuresen dupextop



